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!"2#2IILFLQD#PHFFDQLFD#IHUURYLDULD#

/R# VWDELOHA# RJJHWWR# GL# WHVLA# q# VHGH# GHO·2IILFLQD# 0HFFDQLFD# )HUURYLDULD# H2IILFLQD# 6RFLDOHI#

PDQXWHQ]LRQL#H#ULSDUD]LRQL#GL#8PEHUWLGHA#SURSULHWj#GHOOD#)HUURYLD#&HQWUDOH#8PEUDA#XQD#GHOOH#

SRFKH#IHUURYLH#LWDOLDQH#LQ#FRQFHVVLRQH#D#SULYDWL"##

'DO#SXQWR#GL#YLVWD#XUEDQLVWLFRA#O·RIILFLQD#q#VLWD#QHL#SUHVVL#GHO#FHQWUR#VWRULFR#GHO#SDHVHA#YLFLQR#

DOOD#5RFFD# H# DOOH#PXUDA# DOOD#&ROOHJLDWD# GL# 6"#0DULD# GHOOD#5HJJLDA# QRQFKp# GL# IURQWH# DL# JLDUGLQL#

SXEEOLFL"#3HU#TXHVWD#SDUWLFRODUH#FROORFD]LRQH#QHO#FRUVR#GHJOL#DQQL#q#VHPSUH#VWDWD#RJJHWWR#GL#

FULWLFKH#HVWHWLFRRXUEDQLVWLFKH"##

/D# FRVWUX]LRQH# GL# TXHVWH# RIILFLQH# q# OHJDWD# DO# SURJHWWR# GL# XQ# XOWHULRUH# EUDFFLR# 8PEHUWLGHR

7HUQL#GHOOD#SULPD#)$&#H)HUURYLD#$SSHQQLQR#&HQWUDOHIA#GRYH#8PEHUWLGH##ULVXOWHUj#LO#NP#QTU#

GL# TXHVWD# QXRYD# UHWH# IHUURYLDULD# UHJLRQDOH"# (·# SHUWDQWR# QHFHVVDULR# HQWUDUH# QHO# PHULWR#

FRPLQFLDQGR#GDOOD#QDVFLWD#GHOOD#)$&"##

$QGLDPR# D# ULWURVR# QHO# WHPSR# ILQR# DO# 2JLXJQR# 2VV2# TXDQGR# LO# &RQVRU]LR# SHU# OD# )HUURYLD#

8PEURR$UHWLQD#FRVWLWXLWR#GDL#FRPXQL#GL#$UH]]RA#$QJKLDULA#6DQVHSROFURA#6DQ#*LXVWLQRA#&LWWj#GL#

&DVWHOORA# 0RQWHUFKLA# 8PEHUWLGHA# *XEELRA# *XDOGR# 7DGLQRA# H# )RVVDWR# GL# 9LFRA# VWLSXOz# XQD#

&RQYHQ]LRQH# FRQ# OR# 6WDWR# DO# ILQH# GL# FRVWUXLUH# XQD# IHUURYLD# IUD# $UH]]R# H# )RVVDWR# GL# 9LFR"#

0HQWUH# LO# !# JLXJQR# 2VVY# OD# JHVWLRQH# YHQLYD# FHGXWD# DOOD# 6RFLHWj# SHU# OH# 6WUDGH# )HUUDWH# GHO#

0HGLWHUUDQHRA#O·LQDXJXUD]LRQH#DYYHQLYD#LO#Z#DSULOH#2VV["#

6L#WUDWWDYD#LQ#UHDOWj#GL#XQ#RSHUD#GDOOH#FDUDWWHULVWLFKH#GHFLVDPHQWH#GD#UHOD]LRQH#ORFDOH#FKH#QRQ#

DYUHEEH# SHUPHVVR# GL# VYLOXSSDUH# OH# YHORFLWj# GHL# WUHQL# GL# FDUDWWHUH# FRPPHUFLDOH\# OR#

VFDUWDPHQWR# HUD# ULGRWWR# H]ZUPPI# # H# LO# WUDFFLDWR# VL# VQRGDYD# WUD# FXUYH# WRUWXRVHA# H# UDPSH#

HVWUHPDPHQWH#ULSLGHA#VRSUDWWXWWR#QHOOD#]RQD#GL#$UH]]R#H#3HUXJLD"###

1HJOL#DQQL#VXFFHVVLYL#FL#VL#DFFRUVH#GHOOD#QHFHVVLWj#GL#XQ#QXRYR#FROOHJDPHQWR#LQ#YHUWLFDOH#FRQ#

3HUXJLD#H#7HUQLA#WDQWR#FKH#JLj#QHO#2V]]#VL#LQL]Lz#XQR#VWXGLR#SHU#XQD#IHUURYLD#GD#8PEHUWLGH#D#

7HUQL#DQFKH#LQ#IXQ]LRQH#GL#XQ#LQWHUVFDPELR#FRQ#OD#OLQHD#VWDWDOH#7HURQWRODR)ROLJQR"#,Q#TXHVWD#

RFFDVLRQH#VL#SURJHWWz#O·RIILFLQD#GL#8PEHUWLGHA#VL#GHFLVH#FKH#OD#VWD]LRQH#GL#3RQWH#6DQ#*LRYDQQL#

GRYHYD#HVVHUH#TXHOOD#LQ#FRPXQH#FRQ#OH#)6#H#FKH#LO#FHQWUR#GL#3HUXJLD#VDUHEEH#VWDWR#FROOHJDWR#

DG#HVVD#FRQ#XQD#EUHWHOOD#GL#SRFKL#FKLORPHWUL#PD#PROWR#ULSLGD#D#FDXVD#GHOO·RURJUDILD#FROOLQDUH#

GHO#WHUULWRULR"#3URSULR#SHU#VXSHUDUH#WDOH#GLVOLYHOOR#VL#SHQVz#DOOD#WUD]LRQH#HOHWWULFD#LQ#FRUUHQWH#

DOWHUQDWD##PRQRIDVH#22"UUU#9#FRQ#IUHTXHQ]D#GL#!Z#+]"#&·HUDQR#OH#FRQGL]LRQH#SHU#OR#VYLOXSSR#
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"

GL#TXHVWD#UHWH# IHUURYLDULD#H#QHO#2]UV# OH# LQWHQ]LRQL#GLYHQQHUR#FRQFUHWH"# ,QIDWWL#q#GHO#]# OXJOLR#

2]UV# OD# SULPD# &RQYHQ]LRQH# GL# &RQFHVVLRQH# GRYH# OD# 6RFLHWj# SHU# OH# 6WUDGH# )HUUDWH# GHO#

0HGLWHUUDQHR#DYDQ]z#OD#ULFKLHVWD#GL#SURJHWWD]LRQH#H#FRVWUX]LRQH#GHOOD#QXRYD#)$&#HSRL#)&8#

)HUURYLD#&HQWUDOH#8PEUDIA#FKH#YHUUj#DSSURYDWD#FRQ#5HJLR#'HFUHWR#GHO#!_#VHWWHPEUH#2]UV"#

4XLQGL#LO#_#PDJJLR#2]2U#OD#6RFLHWj#SHU#OH#6WUDGH#)HUUDWH#GHO#0HGLWHUUDQHRA#SHU#PDQR#GHOO·LQJ"#

FDSR#5DIIDHOH# (PLOLR# )HUUDULA# SUHVHQWz# OD# UHOD]LRQH# WHFQLFD# H# WXWWL# L# UHODWLYL# HODERUDWL# SHU# OD#

FRVWUX]LRQH# GHOOD# OLQHD# # 8PEHUWLGHR7HUQL# A# DO# &RQVLJOLR# 6XSHULRUH# GHL# /DYRUL# 3XEEOLFL# FKH#

DSSURYz#LO#SURJHWWR#LO#2`#DJRVWR#2]2U"##

/D#GRFXPHQWD]LRQH#SDVVHUj#DOO·8IILFLR#6SHFLDOH#GHOOH#)HUURYLHA#FRQ#FRPSLWR#GL#YLJLODQ]D#VXOOH#

FRVWUX]LRQLA#FKH#WLPEUHUj#FRQ#YLVWR#G·DSSURYD]LRQH#LO#!2#VHWWHPEUH#2]2U"#1HO#2]22#L#FDQWLHUL#

YHQQHUR# DSHUWL# H# VL# SURFHGHYD# DEEDVWDQ]D# YHORFHPHQWH"# (·# GL# TXHVWR# SHULRGR# LO# SULPR#

SURJHWWR#GL#FRVWUX]LRQH#GHOOH#RIILFLQH#PHFFDQLFKH#LQ#RJJHWWR\#QHO#SULPR#ORWWR#GL#FRVWUX]LRQH#

GHL# ELQDUL# HUD# FRPSUHVD# OD# UHDOL]]D]LRQH# GHOO·HGLILFLR# GHVFULWWR# FRQ# SODQLPHWULDA# SLDQWDA#

SURVSHWWL#H#VH]LRQL"#,O#SURJHWWR#SUHYHGHYD#XQD#VWUXWWXUD#PROWR#UHJRODUH#DGLELWD#D#RIILFLQD#FRQ#

DOORJJL#H#ULPHVVD"##

/D#IDFFLDWD#SULQFLSDOH#SUHVHQWDYD#`#FDPSDWH#GXH#GL#OXFH#SLa#SLFFROD#H#XQD#SLa#DPSLDA#LO#ILDQFR#

HUD# GHVFULWWR# GD# JUDQGL# DSHUWXUH# FKH# LOOXPLQDYDQR# OH# DWWLYLWj# LQWHUQH# H# OD# FRSHUWXUD# HUD#

VRVWHQXWD#GD#FDSULDWH#PHWDOOLFKH#VRUPRQWDWH#GD#XQ#RUGLWXUD#VHFRQGDULD#LQ#OHJQR"#(QWUDYDQR#LQ#

RIILFLQD#Y#ELQDUL#GXH#QHL#ORFDOL#ULSDUD]LRQL#H#GXH#QHL#ORFDOL#ULPHVVD"#

*Lj#QHOO·DSULOH#GHO#2]2Z#FRUUHYDQR#VXL#ELQDUL#L#WUHQL#GL#FROODXGR#PDA#D#FDXVD#GHOOD#SULPD#JXHUUD#

PRQGLDOHA# O·HOHWWULILFD]LRQH#GHOOD# OLQHD# VXEu#XQ# ULQYLR#H#VL#RSWz#SHU# OD# WUD]LRQH#D#YDSRUH#SHU#

SRWHUOD# LQDXJXUDUH# LO# 2!# OXJOLR# 2]2Z"# $O# WHUPLQH# GHOOD# SULPD# JXHUUD# VL# PLVH# PDQR#

DOO·HOHWWULILFD]LRQH#H#JLj#LO#2]#IHEEUDLR#2]!U#LO#QXRYR#VLVWHPD#GL#DOLPHQWD]LRQH#HUD#RSHUDQWH"##

$OOD#ILQH#GHO#2]!2#OD#6RFLHWj#,WDOLDQD#SHU#OH#6WUDGH#)HUUDWH#GHO#0HGLWHUUDQHRA#ROWUH#OD#SURSULHWj#

DVVXQVH#GLUHWWDPHQWH#LO#FRQWUROOR#H#O·HVHUFL]LR#GHOOD#)HUURYLD#GHOO·$SSHQQLQR#&HQWUDOH"#

1HJOL# DQQL# ¶!U#XQD#FULVL# HFRQRPLFD# LQYHVWu# TXHVWD# VRFLHWj# FRVLFFKp# LO# JRYHUQR#FHQWUDOHA# SHU#

QRQ# IDU# DIIRQGDUH# OD# UHWH# UHJLRQDOH#GHFLVH#GL# SRWHQ]LDUOD# H# ULODQFLDUOD# FRQ# LO# SURJHWWR#GL# XQ#

QXRYR# EUDFFLR# YHUVR# QRUG# GD# 8PEHUWLGH# D# 6DQVHSROFURA# PRGLILFKH# DL# ELQDULA# QRQFKp# XQ#

DPSOLDPHQWR# GHOO·RIILFLQD# GL# 8PEHUWLGH"# *Lj# QHO# 2]!Y# VDUj# UHDOL]]DWR# XQR# VWXGLR# SHU# LO#

SUROXQJDPHQWR#GHOOD# QXRYD# IHUURYLD# ILQR# D# 6DQVHSROFUR#RFFXSDQGR# LQ# SDUWH# OD# JLj#HVLVWHQWH#

IHUURYLD# $UH]]RR6DQVHSROFURR8PEHUWLGHR)RVVDWR# HWUDWWD# D# VFDUWDPHQWR# ULGRWWR# ¶VUUHVFDI# d#

TXHVWR#VHFRQGR#SURJHWWR#VDUj#DSSURYDWR#FRQ#5HJLR#'HFUHWR#GHO#2!#PDJJLR#2]`U#QT_Y2"#
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,Q#RFFDVLRQH#GL#TXHVWL#QXRYL# ODYRUL# VXO# WUDFFLDWRA# LQL]LDWL#QHO# ·`!A#YHQQH#UHGDWWR#XQ#XOWHULRUH#

SURJHWWR#SHU#PRGLILFDUH# O·RIILFLQD# SUHVHQWDWR#QHO# 2]``# \# LQ# TXHVWR#SURJHWWR# VL#PDQWHQQH# OD#

FRQIRUPD]LRQH#GHOOD#VWUXWWXUD#PD#OD#VL#SRWHQ]Lz#DOOXQJDQGROD#YHUVR#OD#VWD]LRQH#GL#FLUFD#!2#P"##

1HOOD#VHFRQGD#PHWj#GHJOL#DQQL#·!UA#SHUzA#SUHVHUR#SLHGH#OH#DXWRPRWULFL#DOLPHQWDWH#D#GLHVHOA#FKH#

OD#)$&#JLj#SRVVHGHYD#GD#WHPSRd#TXHVWR#OH#SHUPLVH#GL#DEEDWWHUH#OH#VSHVH#H#DIIURQWDUH#OD#FULVL#

LQ#PDQLHUD#YLUWXRVD"#&RPXQTXH# L#SULPL#DQQL#GL#HVHUFL]LR#HYLGHQ]LDURQR#FKH# OH# ORFRPRWLYH#D#

GLHVHO#RFFXSDYDQR#PDVVD#WRWDOH#GHO#FRQYRJOLR#PD#QRQ#RIIULYDQR#SRVWL#D#VHGHUH#HG#HFFR#FKH#VL#

FHUFz#GL#ULWRUQDUH#YHUVR#OD#VROX]LRQH#GHOOH#ORFRPRWLYH#HOHWWULFKH#FKH#LQ#SDUWH#RIIULYDQR#DQFKH#

SRVWL#D#VHGHUH#HG#HUDQR#SLa#OHJJHUH"#

'RSR#LO#EXRQ#IXQ]LRQDPHQWR#GHOOH#SULPH#GXH#HOHWWURPRWULFL#UHSHULWH#LQ#6YL]]HUDA#JUD]LH#DOOD#

TXDOLILFDWD#PDQR#G·RSHUD#SUHVHQWH# LQ# RIILFLQDA# VL# GHFLVH#GL# FRVWUXLUOH# ´LQ# FDVDµ# FRQYHUWHQGR#

GHOOH# FDUUR]]HA# DFFRSSLDQGROH# H# PRWRUL]]DQGROH# HOHWWULFDPHQWH"# 'RSR# TXHVWR# VXFFHVVR#

WHFQLFR#H#LGHDWLYR#O·RIILFLQD#IHUURYLDULD#GL#8PEHUWLGH#IX#SUHVD#FRPH#HVHPSLRd#LQROWUH#GLYHQQH#

SXQWR# GL# ULIHULPHQWR# SHU# WXWWD# OD# UHWH# IHUURYLDULD# XPEURRDUHWLQD# RVSLWDQGR# OH# ULSDUD]LRQL# H#

WUDVIRUPD]LRQL# GL# FDUUR]]H# H# ORFRPRWLYH# SURYHQLHQWL# GD# WXWWH# OH# WUDWWH# GHOOD# )$&"#4XLQGL#

O·DXPHQWDUH# GHOO·DIIOXHQ]D# GL# ORFRPRWLYH# H# FDUUR]]H# QHFHVVLWz# GL# XQD# ULVLVWHPD]LRQH# GHJOL#

VFDPEL# LQ# SURVVLPLWj# GHOO·RIILFLQD"# (FFR# FKHA# LQ# RFFDVLRQH# GHL# ODYRUL# SHU# O·HVWHQVLRQH# GHOOD#

IHUURYLD# GD# 8PEHUWLGH# D# 6DQVHSROFUR# JLj# LQ]LDWL# QHO# ·`!A# VL# FHUFz# GL# LQWHJUDUH# QHO# ¶`Y# OD#

ULVLVWHPD]LRQH#GHL#ELQDUL#GL# IURQWH#DOO·RIILFLQD#H#OD#UHDOL]]D]LRQH#GL#XQ#QXRYR#SRQWH#VXO# ILXPH#

7HYHUHA# D# ILDQFR# GHO# SRQWH# VWUDGDOHA# GHOO·DOWUR# SRQWH# IHUURYLDULR# FRQ# ELQDUL# D# VFDUWDPHQWR#

ULGRWWR# H2VVYR2VVZIA#H# XQ#SRQWH# VXO# WRUUHQWH#5HJJLD# FKH# YHQQHUR# WHUPLQDWLd# O·DPSOLDPHQWR#

GHOO·RIILFLQDA#ULSUHVD#QHO#SURJHWWR#GHO#¶``A#QRQ#YHQQH#UHDOL]]DWD#D#FDXVD#GHOO·LQFRPEHQ]D#GHOOD#

JXHUUD#H#TXLQGL#GHOO·XWLOL]]R#LQ#PDQLHUD#GLYHUVD#GHOOH#ULVRUVH"##

/·,WDOLD# HQWUz# LQ# JXHUUD# H# L# UHJLPL# GHO# FRQIOLWWR# DUULYDURQR# DQFKH# LQ# 8PEULDA# OD# )HUURYLD#

&HQWUDOH# DGRWWz# # DOFXQH# QRUPH# GL# VLFXUH]]D# VXOO·RVFXUDPHQWR# GHJOL# LPSLDQWL\# L# IDQDOL# GHL#

ORFRPRWRULA#OH#ODPSDGH#QHOOH#FDUUR]]HA#QHOOH#RIILFLQHA#QHOOH#VWD]LRQL#H#QHL#SLD]]DOL#GHOOH#VWD]LRQLA#

H#WXWWH#OH#OXFL#YDULH#YHQQHUR#DWWHQXDWH#PHGLDQWH#FDUWH#D]]XUUDWH#R#FRORUD]LRQL#LQ#D]]XUUR#H#VL#

VXSSRQH# VLD# TXHVWR# LO#PRWLYR# GHOOD# SUHVHQ]D# GL# XQD# IDVFLD# QHOOD# SDUWH# EDVVH# GHOOH# SDUHWL# LQ#

D]]XUUR#DOO·LQWHUQR#GHOO·RIILFLQDI"##

6H# LQL]LDOPHQWH# OD# )&8# IXQ]LRQDYD# UHJRODUPHQWH# LQ# TXDQWR# OD# WUD]LRQH# HOHWWULFD# OD# PLVH# DO#

ULSDUR# GDOOH# UHVWUL]LRQH# VXL# FRPEXVWLELOLA# FRQ# OD# ULWLUDWD# YHUVR# 1RUG# GHL# WHGHVFKL# FKH#

ERPEDUGDYDQR#H#PLQDYDQR#PH]]L#HG#HGLILFL#DUULYDURQR#L#JXDL#DQFKH#DG#8PEHUWLGH#H#DOO·LQWHUD#

)HUURYLD#8PEUD#FKH#QHO#2]YY#VRVSHVH#RJQL#VHUYL]LR"#
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7ULVWH#ULFRUGR#ODVFLDURQR#D#8PEHUWLGH#L#GXH#ERPEDUGDPHQWL#FRQWUR#L#SRQWL#VXO#7HYHUHA#XQR#

QHOOD# PDWWLQD# H# O·DOWUR# QHO# SRPHULJJLR# GHO# !Z# DSULOH# 2]YY\# ULXVFLURQR# LQ# SDUWH# QHOO·LQWHQWR#

GLVWUXJJHQGR#O·XOWLPD#DUFDWD#GHO#SRQWH#VWUDGDOH#LQ#PXUDWXUD#PDA#QRQ#HVLVWHQGR#OH#FRVLGGHWWH#

´ERPEH# LQWHOOLJHQWLµA# JUDQ# SDUWH# GHO# FDULFR# HVSORVLYR# SLRPEz# VXOO·DELWDWR# VHPLQDQGR#

GLVWUX]LRQH#H#PRUWH"##

'RYH#XQ#WHPSR#VRUJHYD#XQD#SDOD]]LQD#FLYLOH#RJJL#ULPDQH#3LD]]D#;;9#$SULOH"#

&Lz#FKH#q#VFDPSDWR#DL#ERPEDUGDPHQWL#YHQQH#PLQDWR#H#UDVR#DO#VXROR#GDL#WHGHVFKL#LQ#ULWLUDWDA#

FRPH#DFFDGGH#SHU# OD#VWD]LRQH#H#SHU# O·RIILFLQD#PHFFDQLFD#GL#8PEHUWLGH#QHL#SUHVVL#GHO#QXFOHR#

VWRULFR#GHO#SDHVHA#TXHVW·XOWLPD#LQ#SDUWH#ULPDVH#LQ#SLHGL"##

/H# WUXSSH# DQJORRDPHULFDQH# OLEHUDURQR# O·8PEULD# GDOOH# WUXSSH# WHGHVFKH# H# GDOOD# FUXGHOWj# GHO#

FRQIOLWWRA# FRVLFFKp# OD# )HUURYLD# &HQWUDOH# 8PEUD# LQWUDSUHVH# OD# OHQWD# H# IDWLFRVD# RSHUD# GL#

ULFRVWUX]LRQH"#

/R#VWDWR#GHOOH# OLQHHA#DOOD# ILQH#GHO#FRQIOLWWR#HUD#YHUDPHQWH#WULVWHd# OD#SLa#GHYDVWDWD#ULVXOWDYD# OD#

WUDWWD# ORFDOH# D# VFDUWDPHQWR# ULGRWWR# FRVWUXLWD# DOOD# ILQH# GHOO·VUU"# 3URSULR# SHU# TXHVWR# VWDWR#

YHQQH# GHFLVR# GL# QRQ# ULSULVWLQDUODA# H# GL# FRQFHQWUDUH# JOL# LQWHUYHQWL# VXOOD# 8PEHUWLGHR7HUQL# H#

8PEHUWLGHR6DQVHSROFUR"#

#,# ODYRUL# SURSRVWL# QHOOD# SULPR# VWUDOFLR# ULJXDUGDQR# OD# 8PEHUWLGHR7HUQLA# SHU# XQ# LPSRUWR#

FRPSOHVVLYR# GL# !2`# PLOLRQL# GL# OLUH# GHOO·HSRFDd# HUDQR# LQWHUYHQWL# ILQDOL]]DWL# DO# ULSULVWLQR# GHOOD#

FRQWLQXLWj# GHL# ELQDUL# H# GHO# IXQ]LRQDPHQWR# GHL# VHUYL]L"# ,QFOXGHYDQR# OD# ULFRVWUX]LRQH# GHL#

IDEEULFDWL#GL#VWD]LRQL#GLVWUXWWH#WUD#7HUQL#H#8PEHUWLGHA#FRPSUHQGHQGR#DQFKH#OD#ULFRVWUX]LRQH#

GHOO·RIILFLQD# H# GHO# GHSRVLWR# GL# TXHVW·XOWLPDA# QRQFKp# OD# ULDWWLYD]LRQH# GHL# WUDWWL# GLVWUXWWL# H# GHL#

SRQWL# GHPROLWL# GDL# ERPEDUGDPHQWL# GHL# WHGHVFKL# LQ# ULWLUDWD"# *Lj# QHO# 2]Y]# FL# VRQR# L# SULPL#

SURJHWWL# H# LO# 2#PDJJLR#2]Z`A# RWWR# DQQL# GRSR# OD# FRQFOXVLRQH# GHOOD# JXHUUDA# YHQQH# ULFRVWLWXLWD#

O·XQLWj#GHOOD#OLQHD#DQFKH#VH#DQFRUD#L#SULPL#VHUYL]L#HUDQR#FRQ#WUD]LRQH#D#YDSRUH#R#D#GLHVHO"#

,Q# TXHVWD# RFFDVLRQH# YHQQH# ULFRVWUXLWD# DQFKH# OD# QXRYD# RIILFLQD# FRQ# O·LPSRVWD]LRQH# FKH#

WURYLDPR#RJJL\#OD#IRUPD#q#TXDGUDQJRODUH#FRQ#XQ#ODWR#LQFOLQDWR#FKH#VL#DSSRJJLD#VX#YLD#&HVDUH#

%DWWLVWLA#VXO#ODWR#RYHVW#WURYLDPR#XQD#VWHFFD#DGLELWD#D#XIILFL#H#XQ#SLFFROR#YROXPH#OLQHDUH#FRQ#JOL#

VSRJOLDWRL# GHJOL# RSHUDL# H# O·LQJUHVVR# D# ORUR# ULVHUYDWR"# /D# SDUWH# HVW# FKH# Gj# VXOOD# IHUURYLD# q#

FDUDWWHUL]]DWD#GDJOL#LQJUHVVL#GHL#ELQDUL#LQ#RIILFLQD#H#GDL#GLYHUVL#UHSDUWL#GHOOH#ODYRUD]LRQL#SHU#XQ#

WRWDOH#GL#VHL#LQJUHVVL#H#VHL#UHSDUWL"#,O#ODWR#QRUG#q#FDUDWWHUL]]DWR#GD#JUDQGL#DSHUWXUH#YHWUDWH#FKH#

ULPDQJRQR#GDL#SURJHWWL#SUHFHGHQWL"#/D#FRSHUWXUD#q#FRVWLWXLWD#GD#GXH#R#WUH#DUFKL#GL# FHUFKLR#

UHDOL]]DWL# FRQ# WUDYHWWL#6$3#H# LQWHUURWWL#RJQL# WDQWR#GD# OXFHUQDL# LQ#YHWUR"#/·LQWHUQRA#ROWUH#FKH#

GDJOL# LPSRQHQWL#SLODVWUL# LQ#PDWWRQL# FKH# FRQIHULVFRQR#GLQDPLFLWj# DOOR# VSD]LRA# q# FDUDWWHUL]]DWR#



%%"

"

GDOOH#IRVVH#GL#ODYRUD]LRQH#ULEDVVDWH#VRWWR#LO#OLYHOOR#GHO#SDYLPHQWR#FKH#IDFLOLWDQR#OH#DWWLYLWj#VRWWR#

L#WUHQL#H#JHQHUDQR#XQ#PRYLPHQWR#DOWLPHWULFRRVSD]LDOH"#

6HPSUH# QHL# SULPL# DQQL# FLQTXDQWD# VL# SHQVz# DOOD# VHFRQGD# HOHWWULILFD]LRQH# GHOOD# OLQHD# FRQ# LO#

VLVWHPD#XQLILFDWR#)6#D#F"F"#`UUU#YROWA# LQYHFH#FKH#O·REVROHWR#VLVWHPD#PRQRIDVH#RULJLQDULR#F"D"#

22UUU#YROW]A#FKH#DYHYD#RUPDL#PRVWUDWR#L#VXRL#OLPLWLd#VDUj#O·XOWLPR#LQWHUYHQWR#GL#TXHVWR#WLSR#VX#

XQD#IHUURYLD#SULYDWD"#

,QROWUH# OD#JLj#SUHYLVWD#HOHWWULILFD]LRQH#GHOOH#)6#D#F"F"`UUU#YROW]#DYUHEEH#WDJOLDWR#IXRUL# OD# OLQHD#

XPEUD#GDOO·LQFURFLR#GL#3RQWH#6"#*LRYDQQL"##

/D# VSHVD# DXPHQWD# FRQVLGHUHYROPHQWH# SHU# OD# ULSUHVD# GHL# ODYRULA# LQL]LDWL# QHO# 2]`!# GHOOD#

8PEHUWLGHR6DQVHSROFUR#YHUVR#QRUGA#LQWHUURWWL#D#FDXVD#GHOOR#VFRSSLR#GHOOD#JXHUUDA#LO#WUDFFLDWR#

VDUj#TXHOOR#JLj#XVDWR#SHU#OD#SULPD#IHUURYLD#D#VFDUWDPHQWR#ULGRWWR"##

,O#WUDWWR#YHUVR#QRUG#RUDPDL#IXQ]LRQDQWH#YLHQH#FROOHJDWR#DO#WUDWWR#VXG#H#VL#PXWXD#LO#QRPH#GHOOD#

VRFLHWj#FKH#GD#0&8#H#0HGLWHUUDQHD#&HQWUDOH#8PEUD#I#GLYHQWD#08$#H#0HGLWHUUDQHD#8PEUD#

$UHWLQDI"#

*OL#DQQL#¶ZU#VFRUURQR#YHORFL#VXOO·RQGD#GHOOD#ULFRVWUX]LRQHA#PD#JOL#DQQL#·[U#H#·_U#VDUDQQR#GLIILFLOL#

SHU# OH# IHUURYLH# LQ# FRQFHVVLRQH# LWDOLDQH# \# ODUJDPHQWH# XWLOL]]DWH# ILQWDQWR# FKH# KDQQR# DYXWR# LO#

PRQRSROLR# GHO# WUDVSRUWR# SXEEOLFRA# OH# QXRYH# FRQGL]LRQL# RSHUDWLYH# VRQR# WDOL# GD# PHWWHUH# LQ#

GLVFXVVLRQH#OD#VWHVVD#HVLVWHQ]D#GL#PROWH#GL#HVVH"##

,#ELODQFL#QHJDWLYL#ULVHQWRQR#SHVDQWHPHQWH#QRQ#VROR#GHOOD#FRQFRUUHQ]D#GHO#PH]]R#SULYDWR#H#VL#

VWD# GLIIRQGHQGR# OD# FRQVXHWXGLQH# GL# FRPSUDUVL# XQD#PDFFKLQDIA# PD# PROWR# VSHVVR# DQFKH# GHL#

VHUYL]L# DXWRPRELOLVWLFL# SDUDOOHOL"# (·# LQ# TXHVWL# DQQL# FKH# YLHQH# IXRUL# O·LPSUHYLGHQ]D# GHOOD# VFHOWD#

IDWWD#GHFHQQL#SULPD#DO#ILQH#GL#SULYLOHJLDUH#LO#FRQWHQLPHQWR#GHL#FRVWL#GL#FRVWUX]LRQH#ULVSHWWR#DOOD#

RWWLPL]]D]LRQH# GHO# VHUYL]LR# \# IHUURYLH# FKH# VDOJRQR# H# VFHQGRQR# OHQWDPHQWH# GD# FROOL# H# YDOOLA#

VSHVVR# FRQ# IHUPDWH# SRVWH# D# HFFHVVLYD# GLVWDQ]D# GDL# FHQWUL# DELWDWLd# PHQWUH# OH# DXWROLQHH#

FRQFRUUHQWL#IHUPDQR#QHO#FHQWUR#GHL#SDHVL"#

(FFR#FKH#DJOL#LQL]L#GHJOL#DQQL#·VU#WLUDQR#YHQWL#GL#FDPELDPHQWR\#OD#08$#GHYH#FHGHUH#OD#JHVWLRQH#

GHOOD#IHUURYLD#DO#&RPPLVVDULR#*RYHUQDWLYR#SHU#OD#)HUURYLD#&HQWUDOH#8PEUD#HVL#WRUQD#D#TXHVWR#

QRPHI"#

4XHVWR# YHQWR# GL# FDPELDPHQWL# SRUWD# DQFKH# XQ# DJJLRUQDPHQWR# WHFQRORJLFR# GHOOH# DWWLYLWj#

LQWHUQH# H# # XQ# DPSOLDPHQWR# GHOO·RIILFLQD# LQ# RJJHWWRA# FRVu# YHQJRQR# DJJLXQWH# GXH# SDUWL#

SUHIDEEULFDWH#LQ#DFFLDLR#DGGRVVDWH#DO#ODWR#HVW#YHUVR#OD#VWD]LRQH"#,QWHUYHQWR#GLVFXWLELOH#VLD#SHU#

O·LQWHJULWj# DUFKLWHWWRQLFD# GHOOD# VWUXWWXUD# FKH# SHU# O·HIIHWWLYD# QHFHVVLWj# GL# XOWHULRUH# VSD]LR#

FRSHUWR#LQ#RIILFLQD#JLj#PROWR#JUDQGH"##
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,Q# JHQHUDOH# GDL# GRFXPHQWL# SUHVHQWL# LQ# DUFKLYLR# VWRULFR# GL# 8PEULD# 0RELOLWj# VL# SRVVRQR#

GLVWLQJXHUH# `# SDVVDJJL# WHPSRUDOL# IRQGDPHQWDOL# \# OH# SURJHWWD]LRQL# SUHFHGHQWL# DO# VHFRQGR#

FRQIOLWWR#PRQGLDOHA# OD# ULFRVWUX]LRQH# D# SDUWLUH# GDO# 2]YZA# HG# L# FRPSOHWDPHQWL# GHL# ODYRUL# H# OH#

PRGLILFKH#DOOD# OLQHD#H#DJOL#VWDELOL#GDO#2]Z[#DO#2]V2"#4XHVWD#RIILFLQD#q#XQR#GHL#WDQWL#HVHPSL#GL#

DUFKLWHWWXUH# LWDOLDQH# VRWWRYDOXWDWH# FKH# FRQWHQJRQR# LQYHFH# XQ# LQWULQVHFD# TXDOLWj# VSD]LDOHA#

VLPEROLFD# H# UDSSUHVHQWDWLYD#GL# GRYH# VRUJRQR#H#GL#XQ# FHUWR#SHULRGR# VWRULFRA# HVSULPHQGR# OD#

PHPRULD#VWRULFD#GHO#OXRJR"#$VSHWWL#GL#XQD#VWUXWWXUD#WRUWXUDWL#H#PDL#FRQVLGHUDWL#GXUDQWH#L#YDUL#

FDPELDPHQWL#FKH##KD#VXELWR"##

#

!"!##%UHYH#TXDGUR#VWRULFR#GL#8PEHUWLGH#

#

6H# SXUH# DQWLFKLVVLPDA# q# DQFRUD# LQFHUWD# OiRULJLQH# GHOOD# FLWWj# GL#8PEHUWLGH"# $OFXQL# VWXGLRVL# OD#

ULWHQJRQR#IRQGDWD#GDJOL#(WUXVFKLA#DOWUL#GDOOiDQWLFR#SRSROR#GHJOL#8PEUL"#8QD#WUDGL]LRQH#GLIIXVD#

YXROH# FKH# 8PEHUWLGH# VLD# VWDWD# IRQGDWDA# FRO# QRPH# GL# j3LWXOXPj# R# GL# j2SSLGXP# 6DHSLVjA# GD#

VROGDWL# 5RPDQL# GHOOH# OHJLRQL# GHO# &RQVROH# )ODPLQLRA# VFDPSDWL# DOOD# GLVDVWURVD# EDWWDJOLD# GHO#

7UDVLPHQR# H!2_# D"&"IA# L# TXDOL# VL# VDUHEEHUR# VSDUVL# LQ# IXJD# GLVRUGLQDWD# SHU# OH# PRQWDJQH# D#

ULGRVVR# GHO# ODJRA# FKH# DYUHEEHUR# SRL# ULGLVFHVR# SHU# UDJJLXQJHUH# OD# YDOOH# GHO# 7HYHUH"# $OFXQL#

DXWRUL# DIIHUPDQR# FKH# LO# QRPH# GL# TXHVWR# SULPLWLYR# LQVHGLDPHQWR# IRVVH# j7XVLFXPjA# DOWULA# SHU#

LQGLFDUH# OiDQWLFR#FHQWUR#URPDQRA#XVDQR# L#QRPL#GL#j)RUXP#%UHPLWLLj#R#j)RUXP#-XOLLj"#&HUWR#q#

FKHA#LQ#SHULRGL#DQFKH#UHFHQWLA#VRQR#VWDWL#ULQYHQXWL#QHO#VRWWRVXROR#GL#8PEHUWLGH#H#QHOOH#]RQH#

FLUFRVWDQWL#QXPHURVL#UHSHUWL#GL#HWj#URPDQD"##

/iDQWLFD#j3LWXOXPj#VDUHEEH#SRL#VWDWD#GLVWUXWWD#GDL#*RWL#HVL#SHQVD#DJOL#2VWURJRWLA#DO#FRPDQGR#GL#

7RWLODA#LO#TXDOH#QH#DYUHEEH#VPDQWHOODWR#OH#PXUDI"#8QD#QRWD#LVFUL]LRQH#VX#SLHWUDA#SRVWD#VX#XQD#

SDUHWH# GHOOH# VFDOH# GHO# 3DOD]]R# &RPXQDOHA# ULSRUWD\# j',&7$# )8,# 3,78/80# ',&2548(#

120,1(#)5$&7$#0(#4821,$0#)5(*(5(#,03,$#*(16#*27+,&$"""j#H)XL#GHWWD#3LWXOXP#

H# VRQR# FKLDPDWD# FRO# QRPH# GL# )UDWWD# SRLFKp#PL# GLVWUXVVH# OD#PDOYDJLD# VWLUSH# GHL#*RWL"""I"# /D#

ULHGLILFD]LRQH# GHOOiDQWLFR# FHQWURA# VHFRQGR# IRQWL# DFFUHGLWDWHA# DYYHQQH# QHO# _]UA# SHU# RSHUD# GL#

,QJLOEHUWRA# 8JR# H# %HQHGHWWRA# ILJOL# GL# 8EHUWR# HR# 8PEHUWRI# 5DQLHULA# L# TXDOL# DYUHEEHUR#

ULFRVWUXLWR# )UDWWD# VXOOH# URYLQH# GL# 3LWXOXP"# /H# SULPH# QRWL]LH# FHUWH# H# VWRULFDPHQWH#

GRFXPHQWDELOL# GL# )UDWWD# LQL]LDQR# GDO# 22V]"# 1HO# PHVH# GL# JHQQDLR# GL# TXHOOiDQQRA# LO# PDUFKHVH#

8JROLQR#GL#8JXFFLRQH#GHL#0DUFKHVL#GL#&DVWLJOLRQH# IHFH#GRQR#DOOD#FLWWj#GL#3HUXJLD#GL# WXWWH# OH#

VXH# WHUUH#H#GHL#FDVWHOOLA# IUD# L#TXDOL# jOD#)UDWWD#GHL#)LJOLXROL#GL#8EHUWR# H)UDFWD# ILOLRUXP#8EHUWLIA#

XQD#GHOOH#SULQFLSDOL#WHUUH#H#FDVWHOOL#FKH#DEELD#RJJL#LQ#VXR#SRWHUH#OD#FLWWj#GL#3HUXJLDj"#'D#TXHVWR#
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"

PRPHQWR#)UDWWD#VHJXu#OXQJDPHQWH#OH#YLFLVVLWXGLQL#GL#TXHOOD#FLWWj"#'DO#2`[!A#SXU#FRQWLQXDQGR#D#

GLSHQGHUH#GD#3HUXJLDA#)UDWWD#HEEH#SURSUL#6WDWXWL#FKH#IXURQR#ULIRUPDWL#QHO#2Z!2"#)X#EDOXDUGR#

SHUXJLQR#YHUVR#QRUG#SHU#WXWWR#LO#OXQJR#SHULRGR#PHGLHYDOH#H#VXEu#GLVWUX]LRQL#H#VDFFKHJJLA#L#SLa#

JUDYL#GHL#TXDOL#TXHOOL#FRPSLXWL#GDL#!UU#FDYDOLHUL#GHO#UH#/DGLVODR#GL#1DSROL#H2YU[I#DO#FRPDQGR#GL#

*LXOLR#&HVDUH#GD#&DSXD#H#GD#%UDFFLR#)RUWHEUDFFL#GD#0RQWRQHA#DOORUFKp#PLUDYD#D#GLYHQWDUH#

6LJQRUH# GL# 3HUXJLD# H2YU!I"# ,O# )RUWHEUDFFLA# QHO# 2`]YA# DYHYD# JLj# WHQWDWR# GL# LPSDGURQLUVL# GHOOD#

5RFFD# GL# )UDWWD# FRQ# XQiLQFXUVLRQH# QRWWXUQDA#PD# SULPD# GL# HQWUDUH# QHO# FDVWHOOR# IX# VRUSUHVRA#

FDWWXUDWR#H#ULQFKLXVR#SULJLRQLHUR#QHOOD#VWHVVD#5RFFD"#3HU#RWWHQHUQH#OD#OLEHUD]LRQH#L#IUDWHOOL#GL#

%UDFFLR# GRYHWWHUR# FHGHUH# D# %LRUGR# 0LFKHORWWLA# FDSR# GHL# SRSRODQL# SHUXJLQLA# LO# FDVWHOOR# GL#

0RQWRQH"# ,Q# VHJXLWR# OD# FLWWj# FRUVH# XQ# DOWUR# JUDYH#PRPHQWR# GL# SHULFRORA# TXDQGR# OiHVHUFLWR#

WRVFDQR#H2[Y`I#VL#LQROWUz#QHO#WHUULWRULR#SRQWLILFLR#SHU#DIIHUPDUH#OD#VXSUHPD]LD#GHL#6LJQRUL#GL#

)LUHQ]H#VXOOR#6WDWR#GHOOD#&KLHVD"# ,#)LRUHQWLQL#D#SLa#ULSUHVH#WHQWDURQR#GL#RFFXSDUH#)UDWWDA#PD#

DOOD#ILQHA#IRUVH#VFRUDJJLDWL#GD#XQD#JUDQGH#SLHQD#GHO#7HYHUHA#ODVFLDURQR#OiDVVHGLR#H#VL#ULWLUDURQR#

LQ# 7RVFDQD"# *OL# DELWDQWL# DWWULEXLURQR# OD# JUD]LD# GL# HVVHUH# VFDPSDWL# DOOD# IXULD# GHOOH# WUXSSH#

DVVHGLDQWL#DOOiDQWLFD#LPPDJLQH#GHOOD#0DGRQQD#YHQHUDWD#QHOOD#FKLHVD#GL#6"#0DULD#GHOOD#5HJJLDA#H#

GD# DOORUD# OD# VFULWWD# )"2"9"# SRVWD# VRWWR# OR# VWHPPD# FLYLFR# DVVXQVH# LO# VLJQLILFDWR# GL# j)UDFWD#

2SSLGXP#9LUJLQLVj"#3HU#ROWUH#FHQWR#DQQL#QHO#WHUULWRULR#YL#IX#XQ#OXQJR#SHULRGR#GL#SDFHA#WXUEDWR#

GRSR#LO#2_]V#GDOOiDUULYR#GHOOH#WUXSSH#)UDQFHVL#FKH#VL#DEEDQGRQDURQR#DG#DWWL#GL#YDQGDOLVPR#H#

VDFFKHJJLR"#)XURQR#DVSRUWDWL#R#GDQQHJJLDWL#GLSLQWL#QHOOH#FKLHVH#GL#6"#0DULD#GHOOD#3LHWj#H#GL#H#6"#

%HUQDUGLQRA#PHQWUH#VL#VDOYz#PLUDFRORVDPHQWH# OD#WDYROD#FRQ# OD#j'HSRVL]LRQH#GDOOD#&URFHj#GL#

/XFD#6LJQRUHOOLA#QHOOD#FKLHVD#GL#6DQWD#&URFHA#H# OD#3DOD#GHO#3RPDUDQFLR#QHO#FRQYHQWR#DQQHVVR#

DOOD#FKLHVD#GL#6#"#)UDQFHVFR"#,O#JRYHUQR#QDSROHRQLFRA#WXWWDYLDA#DSSRUWz#VLJQLILFDWLYL#FDPELDPHQWL#

HG# HOHYz# )UDWWD# DO# UDQJR# GL# FLWWj# H2V2!I"#1HO# 2V[U# )UDWWD# IX# DQQHVVD# FRQ# WXWWD# Oi8PEULD# DO#

5HJQR#Gi,WDOLD"#&RQ#OiXQLWj#Gi,WDOLD#VL#FRVWLWXLURQR#OH#SULPH#DPPLQLVWUD]LRQL#FRPXQDOL#H#)UDWWD#

HEEH# LO# VXR# SULPR# JRYHUQR# ORFDOH"# ,O# !Z# JHQQDLR# 2V[`# LO# &RQVLJOLR# &RPXQDOHA# FRQ# YRWR#

XQDQLPHA#VWDELOu#GL#FDPELDUH#LO#QRPH#GL#)UDWWD#LQ#TXHOOR#DWWXDOH#GL#8PEHUWLGHA#LQ#RQRUH#GHL#ILJOL#

GL#8EHUWRA# DQWLFKL# ULHGLILFDWRUL# GHOOD# FLWWj# H)UDFWD# ILOLRUXP#8EHUWLI"#8PEHUWLGH# VXEu# LQ#PRGR#

SDUWLFRODUPHQWH#GUDPPDWLFR# JOL# XOWLPL#HYHQWL# EHOOLFLA# TXDQGR#YHQQH# IDWWD#RJJHWWR#GL# YLROHQWL#

ERPEDUGDPHQWL#DHUHL#H!Z#DSULOH#2]YYI#FKH#GLVWUXVVHUR#JUDQ#SDUWH#GHOOH#DELWD]LRQL#GHO#FHQWUR#

VWRULFRA#FDXVDQGR#_U#PRUWL#H#QXPHURVL#IHULWL"#/D#ULFRVWUX]LRQH#IX#GLIILFLOH#PD#JOL#8PEHUWLGHVLA#

JUD]LH# DOOD# ORUR# RSHURVLWj# H# DG# RFXODWH# VFHOWH# DPPLQLVWUDWLYHA# ULXVFLURQR# EHQ# SUHVWR# D#

FDQFHOODUH#L#WULVWL#VHJQL#GHOOD#JXHUUD"#'RSR#JOL#DQQL#i[U#QRWHYROH#q#VWDWR#OR#VYLOXSSR#HGLOL]LR#HG#

LQGXVWULDOHA#WDQWR#GD#FDPELDUH#WRWDOPHQWH#LO#YROWR#GHOOD#FLWWj"##
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/$# 52&&$# \# # q# PRQXPHQWR# GL# JUDQGH# LPSRUWDQ]D# VLD# GDO# SXQWR# GL# YLVWD# VWRULFRR

DUFKLWHWWRQLFR#VLD#SHU#LO#VXR#YDORUH#GL#PRQXPHQWRA#SRLFKp#FRDJXOD#LQWRUQR#D#Vq#XQ#LQWHUHVVH#

SDUWLFRODUH#WDQWR#FKH#L#FLWWDGLQL#QH#KDQQR#IDWWR#XQ#VLPEROR#UDSSUHVHQWDQWH#OD#FLWWj#VWHVVD"##/D#

QHFHVVLWj# GL# FRVWUXLUH# XQD# URFFD# QHO# ERUJR# GL# ´)UDWWDµ# YLHQH# GDOOD# ULOHYDQWH# LPSRUWDQ]D#

VWUDWHJLFDA# GDWD# GDOOD# SRVL]LRQH# JHRJUDILFD# D# FDYDOOR# GHL# FRQILQL# GHOOD# GLRFHVL# GL# *XEELR# H#

3HUXJLD"# /·DQQR# GHOOD# SULPD# FRVWUX]LRQH# QRQ# q# LQGLYLGXDELOH# FRQ# VLFXUH]]Dd#PD# OD# VWUXWWXUD#

GRYHYD#HVVHUH#JLj#FRPSLXWDA#SHU#OR#PHQR#QHOOH#SDUWL#HVVHQ]LDOLA#ILQ#GDOOD#SULPDYHUD#GHO#2`_["#

/D# IXQ]LRQH# SULQFLSDOH# VHPEUD# SURSULR# TXHOOD# GL# FRQWUROOR# GHO# WHUULWRULRA# GL# GLIHVD# H# GL#

FRQWUROOR#GHOOH#YLH#IOXYLDOL#GHOOD#]RQD#YLVWD#OD#SUHVHQ]D#GHO#YLFLQR#7HYHUH"#,QROWUH#RVVHUYDQGR#OD#

FLWWj# GL# 8PEHUWLGH# QRQ# SXz# VIXJJLUH# OD# VWUDQD# SRVL]LRQH# GHOOD# VWUXWWXUDA# OD# TXDOH# SLa# FKH#

VEDUUDUH# O·DFFHVVR# DG# HYHQWXDOL# LQYDVRUL# SURYHQLHQWL# GDOO·HVWHUQRA# VHPEUD# JXDUGDUH# YHUVR#

O·LQWHUQR#FRPH#VH#XQ#SHULFROR#SURYHQLVVH#GD#TXHOOD#SDUWH"#

/$#&2//(*,$7$#H6DQWD#0DULD#GHOOD#5HJJLDI#\#/·DOWUR#HOHPHQWR#PRQXPHQWDOH#SULQFLSDOH#GHOOD#

FLWWDGLQD#q#OD#&ROOHJLDWD#GL#6DQWD#0DULD#GHOOD#5HJJLDA#GHGLFDWD#DOOD#0DULD#9HUJLQH#GHOOD#5HJJLDA#

FKH# VRUVH# QHOOD# VHFRQGD#PHWj# GHO#;9,# VHFRORA# LQ# SURVVLPLWj#GHOO·RPRQLPR# WRUUHQWHd#PD# IX#

FRQVDFUDWD# VRODPHQWH# QHO# 2_Z2"# /D# FKLHVD# q# FDUDWWHUL]]DWD# GDOOD# SLDQWD# GL# IRUPD#RWWDJRQDOH#

DOO·HVWHUQR#H#FLUFRODUH#DOO·LQWHUQR"#,QYHFH#OD#FXSROD#RULJLQDULD#IX#ULFRVWUXLWD#DJOL#LQL]L#GHO#2[UU"#

$OO·LQWHUQR#q#FRQVHUYDWD#OD#´7UDVILJXUD]LRQH#GL#&ULVWR#´#DWWULEXLWR#DO##3RPDUDQFLR"#

#

`"#5LOLHYR#H#UHVWDXUR#GHOOD#VWUXWWXUD#HVLVWHQWH#

#

`"2#5LOLHYR#H#DQDOLVL#GHOOD#SLDQWD#

#

/D#SLDQWD#q#VWDWD#UHGDWWD# LQ#VFDOD#2#D#2UU#SHU# #QHFHVVLWj#GLPHQVLRQDOL#GL#UHVWLWX]LRQH#JUDILFD#

DQFKH# VH# VSHVVR# LO# GHWWDJOLR# YD# ROWUH# TXHOOR# GL# TXHVWD# VFDOD# DYYLFLQDQGRVL# LO# SLa# SRVVLELOH# DO#

GHWWDJOLR# ULFKLHVWR# GD# XQ# ULOLHYR# SHU# LO# UHVWDXUR"# # ,O# ULOLHYR# VL# q# EDVDWR# VX# XQ# HODERUDWR#

VRPPDULR#UHSHULWR#QHOOH#ULFHUFKH#GL#DUFKLYLR#GHOOH#VWHVVH#)HUURYLH#8PEUHA#DG#RJQL#PRGR#q#

VWDWD#QHFHVVDULD#XQD#YHULILFD#SLa·#GHWWDJOLDWD#H#DFFXUDWD#GHOOH#GLPHQVLRQL#H#GHOOH#IRUPH#FKH#KD#

ULVFRQWUDWR#GLYHUVH#GLIIRUPLWj"#8QD# YROWD# YHULILFDWH# DOFXQH#PLVXUH# VLJQLILFDWLYHA# FRUUHWWH#RYH#

QHFHVVDULR#A#H#FDSLWH#OH#FDXVH#GHOOH#GLIIRUPLWj#VL#q#GDWR#LO#YLD#DOOD#IRUPD]LRQH#GL#XQD#SROLJRQDOH#








